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Tribunal clarifies jurisdiction and sets path forward for
Kvanefjeld case

Arbitration was initiated in March 2022 by Greenland Minerals A/S ("GM") against the Governments of
Greenland and Denmark under the arbitration agreement contained in GM's exploration licence. This
was because the Government of Greenland had informed GM in December 2021 that, because of the
then-new Uranium Act, the Government of Greenland did not recognize any right of GM to an
exploitation licence for the Kvanefjeld Project. An oral hearing was held on 25 June 2025 in
Copenhagen concerning the issue of whether the tribunal has jurisdiction (legal competence) to
decide on GM's right to an exploitation licence and the related issues like damages. On 28 October
2025, the tribunal rendered its decision on jurisdiction in the ongoing arbitration. This procedural

milestone marks a significant step toward resolving the case.

"The tribunal has decided that the Government of Denmark should not be a party to the case.
Regarding the Government of Greenland, the tribunal has referred GM's claims concerning
confirmation of the right to an exploitation licence for determination by the courts instead of the
arbitration, while GM's claims concerning contract breach and damages may still be subject to
arbitration. The arbitration will be stayed pending the outcome of the court proceedings, and the
tribunal may resume the arbitration upon request by a party after the court proceedings are
concluded.

In its reasoning, the tribunal has considered it "unsurprising that the parties have disagreed on the
proper understanding and scope of the arbitration agreement’, the implication being that this
arbitration agreement was not sufticiently clear from the beginning. The arbitration agreement was
drafted solely by the governments and was imposed upon GM as part of the exploration licence. The
tribunal’s decision confirms what we have maintained from the beginning: that it was necessary to
bring our case in this forum.

The tribunal’s decision of 28 October 2025 leading to a stay of the arbitration is similar to the solution
which we voluntarily proposed to the Governments of Greenland and Denmark as early as November
2024 with the aim to avoid further time and cost spent by all parties in the arbitration. However, that
proposal was ultimately rejected by the governments.,



We are confident that we will eventually achieve a positive outcome in the appropriate forum. We are
therefore pleased that a decision has now been made, allowing us to move forward with the case.

It is regrettable that the extraction at Kvanefjeld has not yet commenced, as there is no doubt that
the Kvanefjeld Project has great potential—both for Greenland, which stands to benefit from
substantial long-term revenues and new jobs, and for the global transition to renewable energy,
which depends on critical minerals like rare earths. We remain committed to finding a common
solution through dialogue with both the local community and the governments and authorities in
Denmark and Greenland, so that the project can be resumed”, says Daniel Mamadou, Managing
Director at ETM.

The Kvanefjeld Project is one of the world’s largest undeveloped deposits of rare earth elements. Its
geology, access to an ice-free port, and infrastructure potential position it as a competitive site for

large-scale, low-cost production.

Beyond its economic value, the project could contribute significantly to the global supply of rare

earths critical for clean energy technologies, including wind turbines and electric vehicles.

ETM has, since the project was initiated in 2007, been engaged in dialogue with Greenlandic
authorities to advance the project. Over the last 15 years ETM has made significant investments in
project development, including comprehensive environmental and health impact assessments,
technical studies, and local engagement processes which were guided by Greenlandic authorities and
fully complied with international standards.

"We believe that the project has been unjustly put on hold, and at ETM we are still committed to find
common ground with both the Greenlandic and Danish politicians and authorities. We remain
committed to constructive dialogue and are prepared to reach a balanced solution that provides
clarity for all parties and long-term value for Greenland”, says Daniel Mamadou.

Read more about the Kvanefjeld Project on www.kuannersuit-project.com.
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